SBA Loan Guarantees:

Current Purchase Issues and

Complexities

Audio Conference ¢ December 8, 2010 « 1:00 pm - 2:30 pv EST

EXPRESS REGISTRATION

Sign up at
www.lorman.com/ID386923

Audio Conference ID: 386923

Presented by:

Christopher Evans
Starfield & Smith, P.C.
Ethan W. Smith
Starfield & Smith, P.C.

Christopher Evans

* Associate with Starfield & Smith, P.C.

Practices in a variety of contexts, including
commercial lending, finance, real estate and
corporate law

Represents lender clients in various government-
guaranteed loan transactions, including the SBA
7(a) loan program

Performs SBA eligibility review for franchise,
license and fuel supply agreements

e J.D. degree, University of Southern California

* B.A. degree, University of Pennsylvania

Ethan W. Smith

e Partner in the law firm of Starfield & Smith, P.C.

* Focuses on commercial lending, banking, real
estate, contracts, commercial and corporate law

e Qualified as a designated closing attorney under
the SBA 504 Program

* Licensed title insurance agent in both
Pennsylvania and New Jersey

e J.D. degree, College of William and Mary School
of Law

* B.A. degree, Johns Hopkins University

For a complete list of accomplishments, visit
www.lorman.com/ID386923.

Continuing Education Credit:
e CLE* e CPE 1.5

For detailed credit information visit us at
www.lorman.com/ID386923 or contact us at
866-352-9540.

*Visit www.lorman.com/ID386923 for a complete
list of states approved.

In the current economy, many lenders are looking to the credit enhancement offered by
the U.S. Small Business Administration’s government guaranteed lending programs to
keep capital flowing to America’s small businesses. While the many benefits of the
programs may be appealing to lenders an understanding of the guaranty purchase
process and the pitfalls which lenders fall victim to, resulting in discounts and denials of
these same loan guarantees, is more important now than ever. As the oversight
standards of the SBA tighten, you need the knowledge to ensure their loan guarantees

will be honored by the SBA.

Background
* SBA Lending Program in General
- The 7(a) Program
- The 504 Program

The 7(a) Guaranty Purchase Process

* The Lender’s Role

e The 10 Tab Guaranty Purchase
Submission Package

* The Purchase Process Time Line

* Timing Issues

* The SBA National Guarantee
Purchase Center in Herndon, Virginia

e Ensure Compliance With the CFR
and SOP

Tips for Submitting a Flawless Guaranty
Purchase Package (And What to Do
When It Isn’t)
* Best Practices
e Telling the Story of the Loan
e Material Deficiencies vs. Technical
Deficiencies
e Addressing Errors, Omissions and
Deficiencies
* Working With Herndon

Top Reasons for Repairs and Denials of
the Guaranty
* Repairs

¢ Denials
e Appeal Process

Recent Developments and Hot Topics
 Early Defaults
e Franchise
* Revised SOP 50-51
e Servicing Liquidation Matrix

“The ability to learn

faster than your
competitors may be
the only sustainable

competitive advantage.”
— Arie de Geus
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Audio Conference Tuition (Includes Free Manual With Attendance)

[] Yes! | would like to attend. ($249 per person)

[] Yes! | would like the Best Value discount.
($318 per package [$249] plus CD recording [$69%] of this seminar)

1 am unable to attend but | am interested in:
[[] cb/Manual Package* ($249 per package)

Amount Enclosed

$ Tuition Subtotal

$ Shipping & Handling ($7.95 first item, $1.00 each additional)
$ Sales Tax (If tax-exempt, please include your certificate.)
$_ TOTAL

*Add $7.95 shipping & handling plus applicable sales tax to product orders. Please allow four to six weeks after the date of the
audio conference for delivery.

Payment Information

Total amount enclosed $

[] Check enclosed payable to Lorman Education Services
[]Charge to credit card __AE _MC __VISA Signature
Card number

Exp. Date

Names of Attendees
PRIORITY CODE

15800

DISCOUNT CODE

F2716129

NAME

TITLE EMAIL

NAME

TITLE EMAIL

Firm Information

FIRM NAME

ADDRESS

CITY STATE ZIP CODE

TELEPHONE FAX WEBSITE

Approving Manager

NAME

TITLE EMAIL

© 2010 Lorman Education Services. All rights reserved.

GENERAL INFORMATION:

* This audio conference may be recorded by Lorman.

« If you need special accommodations, please contact us two weeks in advance of the program.

* Lorman Education Services is not approved to offer self-study CPE credit for accountants; therefore, no CPE will be given for this
program if ordered as a self-study package.

CANCELLATIONS: Substitute registrants can be named at any time. A full refund, less a $20 service charge, will be given if notification is

given six or more business days in advance. Notification of less than six business days will result in a credit that can be applied to any
Lorman product or service. If you do not cancel or attend, you are responsible for the entire payment.

SPECIAL OFFER
Save 20%

when you use
Discount Code F2716129

How Do | Register?
EMAIL: customerservice@lorman.com

WEBSITE: WwWw.lorman.com/ID386923
TELEPHONE: 866-352-9539
FAX: 715-833-3953

MAIL: Mail this form with payment information to:
Lorman Education Services
Dept. 5382, P.O0. Box 2933
Milwaukee, Wl 53201-2933

SEMINAR ID: 386923

Who Will Be There?

This audio conference is designed for
presidents, vice presidents, branch
managers, lending and loan officers,
brokers, loan department personnel, credit
and collection managers, accountants and
attorneys.

BEST VALUE

Receive an additional manual and CD
package of this program for only *69
with your seminar attendance!

®
luHMAN Keeping You Current,

EpvcaTion services IR .
EDUCATION SERVICES HelplngYOUSUCceed.

ADIVISION OF LORMAN BUSINESS CENTER, INC.




