
Covered Service Provider Profiles
CSPs will be enabled to manage their own profiles that meet 
the 408(b)(2) disclosure requirements.  

For reporting purposes a CSP is assigned to one of the following Service 
Provider Categories. 

Investment Management | Administration/Recordkeeping |Other

Within a Service Provider Category a Service Provider Type is assigned. 

Administration/Recordkeeping Service Provider Types
• Plan Administrator
• Third Party Administrator
• Plan Recordkeeper
• Other
Investment Management Service Provider Types
• Custody/Trust
• Third Party Money Manager
• Financial Advisor
• Other
Other Service Provider Types
• Communications/Education
• Legal/Consulting
• Insurance/Actuarial
• Other
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Plan Sponsor Invoice Approval System
Plan Sponsors will review and approve submitted fee 
invoices online via the Plan Sponsor Gateway.

Each invoice is assigned a unique transaction number 
that displays the service(s) detail and billing amounts.

Plan Sponsors will have the following payment 
options:

1. Deduct from Plan assets – pro rata or per capita
2. Fiduciary Spending Account – available revenue 

sharing balance.  
3. Plan Sponsor Direct – from employer checking 

account Note: ASPire is NOT responsible for this 
payment type.
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Plan Sponsor Reports
Plan Sponsors will have online access a suite of 
reports that meet the 408(b)(2) disclosure 
requirements.  The Definitive Disclosure reports 
encompass detailed information regarding their 
Plan’s service providers, billing and invoices 
transactions and investment expense with revenue 
sharing accounting.   

Definitive Disclosure SM Report Suite

• Service Provider Summary Report
• Billing & Investment Expense Report
• Plan Review Report
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Informing Employees & Participants
The 404(a)(5) disclosure  audience includes:

1. Newly eligible
2. Eligible (not participating)
3. Participants 
4. Beneficiaries (right to direct investments)

404(a)(5) Disclosure Requirements

1. Plan-related information
2. Administrative Expenses Information
3. Individual Expenses Information
4. Statements of Actual Charges or Deductions
5. Investment Benchmarking
6. Performance Data
7. Fee and Expense Information
8. Internet Website Address
9. Glossary
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ASPire’s 404(a)(5) Definitive Disclosure SM program consists 
of online and printed media formats to ensure clear and 
informative fee transparency.

• Summary Fee Description (SFD) Report 
• Redesigned Quarterly Statements
• Transaction History online (currently in RKS)

• Glossary of Terms online



Summary Fee Description (SFD) Report 
The SFD Report will be available on-demand within the REPORTS module of 
the Participant Gateway.  Compiling data stored in ASPire’s RKS the SFD report 
will cover the following:

Overview | Understanding Plan Expenses
General explanation of the working components of retirement plans and the 
fee structures associated with them. 

Plan Related Information
1. Explanation of investment instructions and limitations on such instructions
2. Exercise of voting, tender or similar rights
3. Plan Investment alternatives
4. Designated investment managers/advisors
5. A description of ”self-directed brokerage accounts” (if applicable)

Administrative Expenses Information
An explanation of any fees and expenses for general plan administrative 
services that may be charged to or deducted from all individual accounts. 
Examples include fees and expenses for legal, accounting, and recordkeeping 
services.

Individual Expenses Information
An explanation of any fees and expenses that may be charged to or deducted 
from the individual account of a specific participant or beneficiary based on the 
actions taken by that person. Examples include fees and expenses for plan 
loans and for processing qualified domestic relations orders.
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Quarterly Mailed Statement
The quarterly mailed statement is being expanded to include 
the required 404(a)(5) disclosures.

The additional data includes:

• Fees deducted by investment in the Account Activity 
section

• Fee Summary section the itemizes all fees by provider, 
category, type and amount

• Investment Performance section displays the total annual 
operating expenses expressed as both a percentage of 
assets and as a dollar amount for each $1,000 invested; 
indices benchmark; web address for additional 
information by investment.  
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Quarterly Statement | Activity by Investment  
The Activity by Investment table will include a Fees column that represents ALL fee transactions amounts by investment with 
a summation total.
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Quarterly Statement | Fee Summary Section
The Fee Summary section will include a listing of all fee transactions amounts by service provider, fee category and fee type.
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Quarterly Statement | Investment Performance Section
The Investment Performance section will include expense ratio, Cost per $1000, investment performance, benchmark data 
and website address for additional information.
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Plan Participant Gateway | Transaction History 
The REPORTS module of the Plan Participant Gateway 
currently allows participants to view ALL fee 
transactions that have been charged to their account. 
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Plan Participant Gateway| Glossary of Terms
The EDUCATION module of the Plan Participant 
Gateway will include a comprehensive Glossary of 
Terms section that will assist participants with 
understanding the various terminologies, with 
detailed definitions,  regarding retirement plan 
operations and investing.
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